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° ‘Apple Pay Later’ Apple Pay
6 4 BNPL

- Stephens 85%  Apple Pay

° (Visa) (Mastercard) BNPL
API

- (white-labeled) BNPL
e BNPL 2030 43.8%(CAGR)

— Precedence BNPL $1,250 (°21) $3 2,682 (’30)

26

B O4Q] BNPL AMH|AE FO|Xt FLUZEX|Q POS THUE YM 271X B2 wH

° BNPL
POS(Point-of-Sale)
- POS 6/12/36 (
)
e BNPL
Equifax BNPL
e BNPL
5 BNPL AIY A2 HY 5 0[] BNPL MH|AQ| 27}X|
1. 20|x} ZE(Instaliments) 2. Online POS Financing
4,000 (M=)
Payments
3,500 B Payments ‘ ‘
3’000 | o d\nl-eleal-lraenaymwls Mama. o _F”_‘mcm‘ -
CAGR('21~'30)
2,500 - D R CIRED (LD 6 months from $90/mo.
21000 - [ ] : l. l. L] 12 months from §45/mo.
+43-8% + Buy now, Pay in four ayments.
1500 | 32602 il | (PSSR
79
1 ,OOO B + Minimum total: $540
- Kasna’s terms and conditions + APRs from 0%-29.99%
500 . N.o {m_pactcn credit score to check
1251 1 1795 1 ) L
- SO} U 2F I 4 B AN+ HE KA FiOH: POS U2
2021 2022 2030 - @H A P2 il - Qo 1F IR 6N
Z ¢ Precedence Research Xt& : (B Insight, Klarna
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° BNPL >
— Affirm Holdings  Afterpay Block Inc BNPL
2021
- (CFPB) Paypal, Affirm, Klarna BNPL
(°21.12)
° BNPL Affirm (ABYS)
ABS
— Affirm BNPL 1.4%(21.1 )—3.7%(22.1 ) , Affirm
ABS 1.31%(21.2) - 4.61%(°22.4)  3.3%p
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200 r Y= X X X A A N
150 + 14799 diat3 o X X A A X
10975 olele] “ N N N N N
100
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50 T 2079 Lt X X X X X
0 ) ) ) ) ) ) , vz o o o o o o
21.7 219 2111 221 223 225 227 O: BNPLTHA| =@ X: BNPLHX| @18 A: X 04 &
Zt& : investing.com Z @ Hagship Advisory Partners (2022.3)
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e BBVA -
(°22.6)2I
° , 19 )
2~5 K]
- IT 72%, M
— Santander ’22.5 IT 80% R
’23

B 3L H§ B, U FY JHM, U§ &9 Z=M A B89 50 JHE 2R

° IT

— SaaS Mambu, 1T 50%

B

|1] "Covid Accelerates Banks’ Mainframe Migration To Cloud", Forbes, 2022.5
|2| "BBVA migrates customer care services to the cloud to improve service", BBVA, 2022.6
I3] "The great cloud mainframe migration: what banks need to know", Accenture, 2022.4

|4| "Capturing Value in The Cloud", The Economist, 2021
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TFO A RN QU HEL2YR Volt Bank?t At &7%gof| ZRCH 29 TFEHE [X|OHX|
IO LYY 71 gy 2 S WX Ole 82 Ay £29 Itg £ 4T 3 =
ok Xl S& MEOIH. 7|& £%S0| UX|8 GFE JU0te 7t2H, 52 ¥ R 3718
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B OFO| A W QIE HSQ%O! Volt Bank’t Q9 Al FTOPIZ ZHNI

e Volt Bank 1 1,300 , 8,000
° (APRA) 2019
Volt, Xinja, 86 400, Judo , Judo Bank
- 2022 5 ( ) ‘Big
Four’ 0.29%, 0.27% (APRA)
— Xinja Bank 2020 , 86 400 2021
Big Four (NAB)
~ Judo Bank 40%  : (°22.1.4) A$2.16 — (7.13) AS$1.24

® Volt Banko| A FT ZHL T AW HE0| WS 9or AAFEY Aot FY
Notofl TE x| FA0 7|QIR

e Volt Bank 2 F
2 )
e Volt Bank BaaS(Banking-as-a-Service)
- 2020 10 Big Four Westpac 10X Afterpay
BaaS Volt Bank

|1] Financial Times, 2022.6.29. “Australian lender Volt collapses in blow to 'neobank' experiment”

|2| Australia Financial Review, 2022.6.29. “Volt Bank to close, return $100m to customers”

BET] oiu267%99i 74 Bi-Weekly Hana Financial Focus



B QU 22 WKSK FRJt F1, 7|E LWSO0| UXIY HFS oo Tt HE3
ABLEQ] BRI ALY WL Y o WY

—_ 1 1,439 ) 8,876 D)
19%, 4.5% (CB Insights)

- , Big Four 2022 36
35% Bl

— Business Insider 2022 1T 10.6%
14|

>

H QY HELY0| X|£HOZ ‘gYoiaH UX|E HuWQ S AMH|A XES EQ

[ ]
[
® UZF Big Four Cjjd| QIE{ul HE LY Q8 22 HIYEX} 42 30|
0.4 1 (%) HE2 7= 2,000  (AEHY) . 20U (Z}) (z4)7 10,000
03k — (=)
: = = 1 9,000
Oilﬁ—sq.‘ 7|T': 1,500 L
0.3 | L&
il 1 8,000
0.2 | 1,000
{ 7,000
0.2 |
500 | |
0.1 6,000
0.1 0 5,000
""" ol] Qa3 as|ar]las|as| at
0.0 : ' ! 2020 2021 2022
2019 2020 2021 2022
Xt2 : APRA X2 : CB Insight

|3] Reuters, 2022.5.18. “Australian banks enter tech arms race as rising rates squeeze profit”

3

|4| Buisiness Insider, 2022.5.31. “Where US bank tech spending is headed as economic uncertainty looms’

|5| Big Four: ANZ, Commonwealth, NAB, Westpac
QI EZ238Y: 86 400, BNK, Judo bank, Tyro Payments, Volt bank, Wise Australia, Xinja Bank
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el 00| FAM X Q22 HHOITH B7|AN| IHg TE2A0 R yrRrgct I
E.‘Elc CHUQl Sergdnt +50 5ol ATHH YF'8 YOI H5d YMIE R ¢HHE ECBIL
11T UG (+50bp)E HYOIH To|HAZE AT FXEE 1 §/E =759
=3 S50 HS0H SMHOY Z2IAHTPNE =Y. 74 FOMCOf|M 75bp 52|20
232 71RY SUgd e FOMC 21t Ay HEH D20 T2t HE/do| Ltie ™Yo,

m =2Y 3 FL=Y §4H UX 22 YOIt F7I18UM 7I5’d SR g

e [MF 4.9% - 44% - 3.6%),
(6 29% - 7 23%)

° . 2Q GDP(YoY
0.4%, 1.2%) (LPR)
_ —23bp
° (BoC) G7 100bp( )
ECB 11 (50bp )

- 2/10 (%): 7.8 3.10/3.08 - 19 3.24/3.02 - 21  3.09/2.87

B IUg2e tiUle sePgL 2j=Q g8 5o AEEH HEd UM AlH

. (50bp ) 8
5 CP
- 3Q ~4Q )
25bp
° WGBI
° 3.1%~3.3%

(G ), 32%3.4%(10 )
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o 7 ECB 3 50bp
2014.6

- (%): 0.0- 0.5, -0.5- 0.0, 0255 0.75

-6 ECB 25bp , CPI(6 YoY 8.6%, )
[ ]
J ( )

‘ (TPIy
- TPI ECB
, '10~'12  SMP :
. TPI
. 4Q

B IuUigdle 78 FOMC 21t S8AY AT Y2 Ho| T HE’d Lt HY

° CPI (6 YoY 9.1%, 41 ) 75bp
7 FOMC 75bp
-3Q 9
° 8 ,
7  FOMC
- 3,10 3.10%~3.40%, 3.15%~3.50%
B EQ= IAMfFE F0| "R YUZY TY
5.0 1 (%) (%) 7 2.0 3.0 1 (%)
a5} 2 10y (=) | Fed(z® 32l M2
ol o] 2 10y (3 20 | ECB(eIZZ2])

175

=2 10y () 110 BoE
35 1.5 F
125
jJ

3.0} ‘ J\.v_,-—\-/fN- {05 10}
2.5 '/-'\/‘H_ 400 0.5 [ 1

—
20 00 —— . 000
4 -0.5
1.5 -0.5
1.0 L L -1.0 -1.0¢t
22.1 22.4 22.7 2010 2013 2016 2019 2022
Zt& : Bloomberg Xt& : Bloomberg
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H /2 8] 0= ASY W SHHE S2UY TFH 1,32040 = Y

e 1,300

- 6 CPI

1,320

9.1%

50bp

1,320
FOMC 1.0%p
/ 1$

1,326.7 ,

1,310

B [IH 2&] S0t 2082} X uxX| FU o] F X ASY It A% T FYe= U=

- ECB(7/21)

° /
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(71~20 81 §) 7

1,300
1,350

CHUHQ OIS g0l XM= CH-&OHOF

e 7  FOMC(7/26~27)
2
° 2Q GDP(7/26 ) ,
° 1,300 1,280 s
1,320 1,350
B 20224 F 2 QYt4g WH F2 X[H FO QIR0 X HQXIuol /Y w8
100000 300 (=) (%7 1,600
80000
250 | 9|01 A B ZpA(09.5%~10.12%) 1,500
60000 1 - 91 01 A} & Q1 2|f +46.7 2%
40000 200 | -9/  Bhe BT 1942 o2 1,400
20000 1 1,300
0 150 F
o 1,200
-20000 F ’
L ,\/""
40000 L 100 _/’"WMVM.J 1100
-60000 [
50 ;// —— 9|01 2 T (KLN(ED 1,000
-80000 F /g H 2B
-100000 * 0 900
22.1 22.2 223 2.4 225 22.6 22.7 2009 2012 2015 2018 2021

XIE ¢ Infomax, &24R (22792 FAl 7/1~21, UHX| 7/1~20 7| &)

XtE : Infomax, &4 (22.7€L 7/1~20 7|&)
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B £ OMEE FMOZ OjUf7tZo| OIotHM ™= OjUf7tH e o M&
- (%, MoM) : 0.06(22.4 ) - 0.01(5 ) - -0.01(6 )
- (%, MoM, 5 /6 ) : -0.05/-0.10, -0.02/0.04, 0.24/0.24

- ( /o, ) 2,921/25,053(22.3 ) - 2970242104 ) - 3,563/23,812(5 )

u g2 U o= OIYYHO| 7IFETH 7HF o X[F9e BH T 5 ¥

([ ]
-
-

- () 470221 ) - 472 ) - 1803 ) — 360(4 ) — 688(5 )
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[ ]
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