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[#] 01=(22x1ee) ¢k 8% CPI, CPI 2(YOY +2.6%, +2.2%) HE Hlolx|5 BN ¢t 2Q GDP[P](QoQ -0.2%, YOY +2.3%) 0] 8% U5 AR ENBt4 HE(114k)
% 8% Caixin HI=g PMI 0] 79 HEX|EMoM -0.3%) 0] 79 HIZP+F(MoM -3.3%), 71 F2 0| 8% ADPF X ¥ (122k) HZHASHT, HUEU.3%)
2 2Q XHEX|E(YOY +6.8%) 89l s&P 22 HEY PMI[F] [F] Challenger Job CUts(YoY +9.2%) A2t B2 A2 (MOM +0.2%)
7|gole}, O E(YoY +15.1%, ISM 118, A73FE, M=, FoiE7t FRIO[X &M Q12 4(8,184k) S&P 22Y Mu|AY, F PMI[F] A2t B AS(YoY +3.6%)
2.3%) 5 89 Caixin Y, MH|AQ] PMI ISM MH| A, 72, 1§, ARES £ 2Q GDP[FI(Q0Q +0.3%, YOY +0.6%)
89 X|& Q9 HXY PMI[F] & 7% PPI(MoM +0.5%. YoY -3.2%) £ 79 AOHTOI(MOM -0.3%, YoY -0.3%) T8[FI(QOQ +0.2%, YOY +0.8%)
© 79 HE{IIMOM(-6.5%) 8% HCOB AMH|AQ, ¢ PMI[F] U 79 AT ATFAU(YOY +1.1%) U 79 1| AH|X|Z(YOY -1.4%)
8% FE LY TFPMINIZY < 8% X8 2% Mu|A, F PMI[F] TYX| 5, MYX|%[P]
Y 8% saP22Y I3 HEYPMI(52.5) U 8% LY BFEPMI FY (51.4)
8 9 1007 g ¥& TVEE 11 X| £, O] 3CPI 12 4E&H TAIT2|, ECBY|Q] 13 14
0] 78 SOHSH(MOM -0.6%), EOHXHD 0|2 thM $& TV E2 o 8% AAE(Q2.5%) 0] 82 PPI(MoM +0.1%, YOY +2.2%) ot 79 SUrgE M2(YoY +0.6%)
[Fl 8 359 AME FAM 9% 1~10Y £Z/(YoY +16.7%, PPl 224 (MoM +0.0%, YoY +2.4%) 8 22 27HMoM +0.4%, YoY +9.8%)
AH|XFAIGX| 4 0] 8% NFIB A7|Q] SaHX|4(93.7) +13.4%) U 3Q BSI O HEY, HAYF £Z27HMOM +0.7%, YoY +12.9%)
8 CPI(YOY +0.5%), PPI(YOY -0.8%) % 8% 4Z/U(YOY +7.0%, +7.2%) 0] 88 CPI(MoM +0.2%, YoOY +2.9%) 82 PPI(MoM +0.3%, YoY +3.0%) 0] 8 £27HMOM +0.1%, YoY+1.6%)
SF S M2(YoY +6.3%) o 82 FOIH M2(YoY +1.4%) CPI Z(MOM +0.2%, YOY +3.2%) ¥ 99 AH|XIQIZ[0|H7|CH(-0.04%) £Z27HMOM +0.7%, Yo +1.4%)
Y 2Q GDP[FI(QoQ +0.8%, YoY +3.1%) < 8% MALFHAXIH|E (4.7%) & 8 FEIIA +=F[FI(YoY +8.4%) Y 8% RICS FHIIHX| (-19%) 9% OJA|ZH AH|XHAZ], T |, 7 |HYP]
GDP @IZEAH|[FI(QOQ +1.0%) < 8R[FICPI (YoY, MoM) OJAIZH 1, 5~10 Q1Z3[0|H[P]
8Y F7IWREAL HY, MYA7.5, 8 7 AIIYA(MOM -0.1%, YoY -3.9%)
48.3) L 7Y 3%t AR 5, QHITIEE
BET|7| £F[PI(YOY +8.4%) YHUWAHFI(MOM -3.6%, Yoy -
115 16 hI B H(FMAR 17 0| FFOMC(~18) TIAXF(F2 18 A JY(FHAEYR 19BOJS 91 (~20),BOEF Y 23| 20 21

T 8% YHLYLH(YoY +5.1%)
AOFHOH(YOY +2.7%),

Aloi=,
S

(5.2%)

[FH] eh=ES AR), TIEF),
LEFR )

0] 9% 7&F HIZYX|(-4.7)

2 2Q =FH|-B(YoY +5.1%)

(9] SH=ES AR, FIEFE
[O0]= FOMC(~18)]
(1) Xk 2JlojlA] ZHhZ2) 5.25~5.50%: 82
% 5. DG HO| ot T2 A1
(2) §E Ma g 0ol Lt of ol 9% 2
IOt A|ATOIBIA AL Q10 Zol| S
0] 7% 2|¥XH2(MoM +0.3%)

8% AO{TO{(MOM +1.0%)

(%] eh=2(EFEM dR), 3FEFE

0] 8% FE4x}g 2 4(MoM -6.8%)
AEB{7HMOM -4.0%)

R 7% U AYAMOM +1.7%, YoY +1.0%)

8% CPI[FJ(MOM +0.0%, YOY +2.6%)

CPI 2[FI(MoM -0.2%, YoY

+2.9%)

2 720 SHAZ| A4 FE(MOM +2.1%, YoY -

BOJ 3 8YMA0I(~20)]

(1) X|\ 2jo) YrHZ2] 0.25%=2 15bp A4
&7Y7| 2K OHYY 2 A LH

(2) BO) 82| Q22 A=) Eajlo| = Yirg
Al St AT O 7t 1Y 7Hsd HIeh
BOE §oyx4v|9|

S X 2lo) 7|1 EZ2| A 5.0%2 25bp 10}
X|\lof 9USES S2| FALHO|F A QIO

0] 9 LWtAmot AZE 7| MY(-7)

& 9% AH|XPP|CHX|4[P]

2 8 MF, T3 CPI(YOY +2.8%, +2.2%)
M2, ©3 CPI 2U(YoY +2.6%,

+2.2%)

= 8% PPI (MoM 0.2%, YoY -0.8%)

F 5AUE T2 32{(3.85%) 1dHETAZ

2l (3.35%)

FBAYAMOM -0.6%), LHITISE  1.79)
9% 8 HZE MU|AY F7|1YSF(1.8) 8% £Z/2(YoY +10.3%, +16.6%) 8% 7| EFE40Hol, MYx|
22 23 24 RBA F37%x43|9| 25 26 ¢t 2 8A4FY 9| 27 A& XY FX HAH 28
(97 LREGE UM 522) [RBA &0ty aiv|of] Ot 89 ADHLION, WOPY, UOIT OfF ot Zgoryelol o xtaly FI M2
o9 1~202 +Z/Q(YoY +18.5%, () X glololl] 71ZEZ2| 4.35% T, Klctoh 9% AH|XH2IX|£(100.8) 7% BOJ 39 AAts M oH109Y 2|7 IAAF HIEY, HIHIZA(T3, 71)
+10.1%) 112 25bp 1 O ¥ 6X12Y| A4 52 0] 8% AlFZE40HOH(MoM -0.6%) 0| 2Q GDP, GDP 27}, 7HQlAH| 0| 8% JHQIAS, 7HQIAH|, AIE! JHOIAH|
0] 9% S&P 22Y X, MU A, FY () RBAL 182011 R 2| 20] &4 K| 2 8% PPI MUl A(YoY +3.0%) 8% LK F2(P), 0| ZZA0Hol PCE 271, 29 PCE 871X%,
PMI[P] 2t g, 201 210t 25 2ol T 8% CPI YoY 99 WRFAAIE] HIEY YE(-3) SOHRHT[P], AOHRHTL
8% 7L HY IIYGX|4(-0.34) U 8 PPI(MOM -0.1%, YoY +2.6%) S 10 GIKAHIXEZ|CHE| 4 9% OJA|2F AHIXHAIZ], 7|CH, 7| HY(F]
9 8% ECB 14, 31 CPI 7o 0] 9% TatAmo AF HITIZY LF(-25.1) OJAI2E 14, 5~10 Q1Z30| M[F]
9% HCOB HIZY, MHIAY, HY UMBLLE LUIXE7|CHX| 5 8Y TYUTIY0IY, Ayt
PMI[P] 2{X|2E AY HEAX| 2 8% AH|Xt 7|CHX| 2[F]
2 9g X2 2% FY, XY, MulA PMI[P] QU 79 FYK| 4, MOYX|2[P]
9% &3 CPI, CPI 2
29 30

oF 8 YHAY
0] 9% MNI A7t PMI
AL AZE HZY T
HXLANE M ZS BE
% 99 Caixin Y, MEY, Mu|AY PMI
2 8 AOHEIOH, WO, #mOPN O E
YBUYLP], TR
A FEUFX| 4
Y 2Q[F] CDP(HE7|CHH[0.6%, YoY
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